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TICHRZOKER—XIC, EXROMIY—EZXPHAREL— R EOFIEMEICR T 3R MEOFE & BRFEE
DEREBER S O EREHEE ERICRMEN. FHOFHBSOBRREH>TWVWS,
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T ERESIEZE DR

HSHNE 158381 165F3AM  17SE3ANA  18SE3PNE  19%3ARE  208E3AM  21E3AN  226F3ANA  233RARl  243AM 25838
(EBA) o o e ;e o o 2] o] ] o 2F
b= 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253 64,100
AifELL 17.0% 8.5% 6.7% 26.2% 3.5% -7.6% -6.2% 41.4% 1.1% 7.1% -71%
b A== 5,487 5,345 6,014 7,527 7,201 6,489 6,670 10,310 10,153 9,268
HiELE 17.2% 2.6% 12.5% 25.1% -4.3% 9.9% 2.8% 54.6% -1.5% -8.7%
55 LRIEER 18.3% 16.5% 17.4% 17.2% 15.9% 15.5% 17.0% 18.6% 16.5% 16.2%
RS 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523 3,060
HIEEL 22.4% -16.3% 16.3% 40.3% -19.2% -26.3% 19.5% 14.7% -11.2% -33.2% 21.3%
fE == 6.8% 5.3% 5.7% 6.4% 5.0% 4.0% 51% 7.7% 6.1% 4.4% 4.8%
SRR 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 3,989 2,848 3,200
HiELL 21.7% -15.5% 16.7% 39.3% -18.0% -27.3% 22.8% 109.9% -8.8% -28.6% 12.4%
il =S 6.9% 5.4% 5.9% 6.5% 5.2% 4.1% 5.3% 7.9% 6.5% 5.0% 5.0%
SRR 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,738 1,917 2,140
HiELL 27.4% -11.6% 17.6% 44.3% -22.8% -26.6% 11.6% 131.2% -7.6% -30.0% 1.7%
MR 45% 3.7% 41% 4.6% 3.5% 2.7% 3.3% 5.3% 4.4% 3.3% 3.3%
—HUED T4 (M. HXOEEEE)
HEARFI TR (Fi%) 12,840 11,343 11,343 11,343 11,343 11,343 11,343 11,343 11,343 11,343
EPS () 105.4 105.3 123.9 178.8 138.0 101.3 113.0 261.3 2414 169.0 188.7
EPS (BEtliE® - - - - - - - - - -
DPS (M) 48.0 450 58.5 75.0 77.0 58.0 58.0 115.0 109.0 80.0 85.0
BPS (M) 1,193 1,235 1,305 1,434 1,493 1,506 1,576 1,748 1,870 1,982
HEHNER  (BEA)
R - e - B 4,301 4,256 4,820 5,902 6,088 4,969 5,924 8,675 6,038 5,701
RERESE 19,119 19,060 21,758 26,740 25,343 23,695 24,851 33,616 33,830 32,128
BREEAE 5,236 5317 5,977 6,487 6,835 6,608 6,370 6,098 6,250 6,653
RAZOMOAEET 597 575 650 982 1,031 1,355 1,492 1,558 1,656 1,812
ENETERE 239 217 219 261 407 412 402 509 1,414 1423
WESH 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781 43,150 42,016
REFIFaM - - - - 357 - - - 351 -
REnRfRaEH 11,636 11,133 13,772 17,900 16,630 14,946 15,190 21,903 21,768 19,420
REFEFITEME - - - - - - - - - -
BEEafat 29 31 31 30 58 44 56 48 152 14
affait 11,665 11,163 13,804 17,930 16,688 14,990 15,246 21,952 21,920 19,535
EEEES 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829 21,229 22,481
SRESEH 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829 21,229 22,481
BfRSEAEST 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781 43,150 42,016
BRIFAM (BERUERE) - - - - 357 - - - 351 -
Fryra70-HuE (BEHM)
EEEHICLZFryoaTO— 1,255 1,269 2414 3,103 2,074 1,503 2,128 4,556 321 2,528
BEEFICLZFryoav0— -337 86 -1,301 -1,379 -1,028 -1,367 -553 677 -1,553 1,612
MESERIC & B FyyoaT0— -1,990 -544 511 -664 -850 -1,230 657 -1,202 1,417 1,329
s
HEEREFEEE (ROA) 8.6% 7.0% 7.6% 9.1% 6.9% 5.2% 6.4% 1.7% 9.4% 6.7%
BCEAMFIEE (ROE) 9.8% 8.7% 9.8% 13.1% 9.4% 6.8% 7.3% 15.7% 13.3% 8.8%
EEed =g 53.7% 55.6% 51.7% 47.6% 50.4% 53.3% 54.0% 47.5% 49.2% 53.5%
KA REEER 123.6% 128.9% 128.8% 139.2% 133.4% 127.3% 120.3% 148.0% 145.1% 134.5%
Erinile=3 4.5% 3.7% 4.1% 4.6% 3.5% 2.7% 3.3% 5.3% 4.4% 3.3%
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BTN attiE. 20248 B9HICREDEEESM B X 2. 2024FE58108ICAKR L-FE2M4H (BEt) £EFEH
FUBHFEEMEIEL. EHEX LT

(V) —=ZADUDIFTEB)

{EEEDRE
F2mEH (REH) EERRTE

#EE 30,8008 AM—31,8008AF (AiEIFA8LE1,000 55 HE)

EHERZR 1,4008H8-1,5608H5A (E160EFAHE)

BEFR 1,50086H5A-1,7808HM (F280EHME)
HAMKTICRE T 2 PRIMFIZE © 1,0008AM—1,2208 7 (2208 HMAE)
FIRIEC Y S © 40.003—49.00 ([E9.00M1#)

{EIEDIEH. SLUVEHESRBELICOWVWT

Bt I — TEBICHEN AT VEERERBZRICEV T, ERARRLEXROZTEILA. BLUREICHITZH
EBFRARBREFTEOLAZERIC. B1EEHIC—BFEREOHINR SN, T, MEMmEINEF L
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ESElE
FHARRIES

PRRRSEAERS (SRED) 235F3R1 2453818 255F381 2553818

(&HM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q EE HBSF  gEWE EEsT
FLE 16,063 31,775 47,379 61,602 14,718 28,709 42,931 57,253 15,746 49.5% 31,800  24.6% 64,100
HIEELL 27.1% 23.1% 17.1% 1.1% -8.4% -9.6% -9.4% 71% 7.0% 10.8% 12.0%
FEEAARIES 2,801 5,403 7,874 10,153 2,211 4,561 6,922 9,268 2,678

L 18.1% 11.5% 4.0% -1.5% 211%  -156%  -121% 8.7% 21.1%

Fo LRERIESE 17.4% 17.0% 16.6% 16.5% 15.0% 15.9% 16.1% 16.2% 17.0%

BREH 1,589 3,181 4,707 6,375 1,660 3,341 5,036 6,744 1,809

HiELL 14.9% 9.4% 6.0% 5.3% 4.5% 5.0% 7.0% 5.8% 9.0%

F L EiREELR 9.9% 10.0% 9.9% 10.3% 11.3% 11.6% 1.7% 11.8% 11.5%

EERE 1,213 2,222 3,167 3,777 551 1,220 1,886 2,523 869 55.7% 1,560 28.4% 3,060
AL 22.5% 14.5% 1.1% -11.2% -54.6% -45.1% -40.4% -33.2% 57.7% 27.8% 21.3%
HERIR 7.5% 7.0% 6.7% 6.1% 3.7% 43% 4.4% 4.4% 55% 4.9% 4.8%
SRR 1,273 2,360 3,370 3,989 687 1,420 2,201 2,848 996 56.0% 1,780 31.1% 3,200
BIEELL 23.5% 18.4% 4.8% -8.8% 46.0%  -39.8%  -34.7% -28.6% 44.9% 25.4% 12.4%
SR 7.9% 7.4% 71% 6.5% 47% 4.9% 5.1% 5.0% 6.3% 5.6% 5.0%
IR 888 1,643 2,289 2,738 474 985 1,512 1,917 688 56.4% 1,220 32.2% 2,140
HiELL 23.8% 21.2% 4.6% -7.6% -46.7%  -401%  -33.9% -30.0% 45.3% 23.8% 1.7%
ORI 5.5% 5.2% 4.8% 4.4% 3.2% 3.4% 3.5% 3.3% 4.4% 3.8% 3.3%
DUENAREATHERS 235381 245381 255381

(EKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

LS 16,063 15,713 15,604 14,223 14,718 13,992 14,221 14,322 15,746

HiELL 27.1% 19.2% 6.5% -5.0% 84%  -11.0% -8.9% 0.7% 7.0%

pll=ril 2,801 2,602 2,471 2,278 2,211 2,350 2,361 2,346 2,678

AifELL 18.1% 5.1% -9.3% -16.8% 21.1% -9.7% -4.5% 3.0% 21.1%

pllstovil =3 17.4% 16.6% 15.8% 16.0% 15.0% 16.8% 16.6% 16.4% 17.0%

IREE 1,589 1,593 1,526 1,668 1,660 1,680 1,695 1,708 1,809

HiELL 14.9% 4.5% -0.4% 3.3% 4.5% 5.5% 1.1% 2.4% 9.0%

FERERRE 9.9% 10.1% 9.8% 1.7% 11.3% 12.0% 11.9% 11.9% 11.5%

EERE 1,213 1,009 945 611 551 669 665 637 869

HiELL 22.5% 6.1%  -206%  -457% 546%  -33.6%  -29.6% 4.4% 57.7%

ERFSER 7.5% 6.4% 6.1% 4.3% 3.7% 4.8% 4.7% 4.5% 5.5%

EERS 1,273 1,087 1,010 619 687 732 782 646 996

HIEEL 23.5% 12.9% -17.4% -46.5% -46.0% -32.6% -22.6% 4.3% 44.9%

RS 7.9% 6.9% 6.5% 4.4% 4.7% 5.2% 5.5% 4.5% 6.3%

POHBRER 888 755 646 449 474 511 527 404 688

HiELL 23.8% 184%  224%  -42.2% 46.7%  -32.3%  -18.3% -9.8% 45.3%

ORI 5.5% 4.8% 41% 3.2% 3.2% 3.7% 3.7% 2.8% 4.4%

HFT D BT — 2 & D SRIEERL

*ROBEHNIEHER CIZRBB5ENHEH. ERAEAICEDELCIBETHS C CICEE.

I X2 hRIEEHERS

BREI XAV (IR 23381 2453818 2553 A1
(&HBM) 1Q 1-2Q 1-3Q 14Q 1Q 1-2Q 1-3Q 1-4Q 1Q
A= 16,063 31,775 47,379 61,602 14,718 28,709 42,931 57,253 15,746
HALE 27.1% 23.1% 17.1% 11.1% -8.4% -9.6% -9.4% 71% 7.0%
ZES 15,414 30,305 45,268 58,804 12,937 25,115 37,482 49,901 13,490
HIfELE 28.3% 23.3% 17.5% 11.3% -16.1% -17.1% -17.2% -15.1% 4.3%
Pl g 96.0% 95.4% 95.5% 95.5% 87.9% 87.5% 87.3% 87.2% 85.7%
Ele - 1,154 2,321 3,470 4,586 1,296
AIFLE - - - - - 12.3%
FELEERL 0.0% 7.8% 8.1% 8.1% 8.0% 8.2%
FE 357 876 1,214 1,582 296 614 965 1,361 559
HifELE -14.8% 6.7% -5.5% -8.0% -17.1% -29.9% -20.5% -14.0% 88.9%
Prlla= 04 2.2% 2.8% 2.6% 26% 2.0% 21% 2.2% 2.4% 3.6%
Z0ft 290 593 896 1,217 328 658 1,012 1,406 399
HIfELE 47.2% 41.5% 36.0% 37.9% 13.1% 11.0% 12.9% 15.5% 21.6%
polllt 0 1.8% 1.9% 1.9% 2.0% 2.2% 2.3% 2.4% 2.5% 2.5%
R 1,213 2,222 3,167 3,777 551 1,220 1,886 2,523 869
AL 22.5% 14.5% 1.1% -11.2% -54.6% -45.1% -40.4% -33.2% 57.7%
B 1,184 2,145 3,071 3,810 548 1,211 1,917 2,627 855
BIfELE 26.0% 16.1% 2.6% -7.2% -53.7% -43.5% -37.6% -31.0% 56.0%
EERERE 7.7% 7.1% 6.8% 6.5% 4.2% 4.8% 5.1% 5.3% 6.3%
EEFSHRLL 97.7% 96.6% 97.0% 100.9% 99.5% 99.3% 101.6% 104.1% 98.4%
e -126 -35 54 -108 -205 -31
BifFLL | - - - | -
HERRR - - - - - -
HERESEALL - - - - - -
hE -1 10 7 - - 17 -32 -39 5
AL - 73.7% -88.3% - - - - f -
HERRER - 1.1% 0.6% | = = = E ]
EHFESBAILE - 0.5% 0.2% - - - - - -
Z At 39 65 88 93 44 80 110 141 50
L 18.2% 25.0% 14.3% 14.8% 12.8% 23.1% 25.0% 51.6% 13.6%
EERRE 13.4% 11.0% 9.8% 7.6% 13.4% 12.2% 10.9% 10.0% 12.5%
EHFUEBALL 32% 2.9% 2.8% 2.5% 8.0% 6.6% 5.8% 5.6% 5.8%

WREITAVb (¥4 235E3AMA 245E3AHA 253 A8
(5REFA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
1= 16,063 15,713 15,604 14,223 14,718 13,992 14,221 14,322 15,746
HIfELE 27.1% 19.2% 6.5% -5.0% -8.4% -11.0% -8.9% 0.7% 7.0%
B& 15,414 14,891 14,963 13,536 12,937 12,178 12,367 12,419 13,490
AL 28.3% 18.6% 7.2% -5.4% -16.1% -18.2% -17.3% -8.3% 4.3%
7o ERSHERRLL 96.0% 94.8% 95.9% 95.2% 87.9% 87.0% 87.0% 86.7% 85.7%
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JeK - 1,154 1,167 1,149 1,116 1,296

HIEELE - - - - - 12.3%
FE LRI 0.0% 7.8% 8.3% 8.1% 7.8% 8.2%
hE 357 519 338 368 296 318 351 396 559
AIEELL -14.8% 29.1% -27.2% -15.4% -17.1% -38.7% 3.8% 7.6% 88.9%
pllat=i 54 2.2% 3.3% 2.2% 2.6% 2.0% 2.3% 2.5% 2.8% 3.6%
Z0ft 290 303 303 321 328 330 354 394 399
AL 47.2% 36.5% 26.3% 43.6% 13.1% 8.9% 16.8% 22.7% 21.6%
Fo LR 1.8% 1.9% 1.9% 2.3% 22% 2.4% 25% 2.7% 25%
R 1,213 1,009 945 611 551 669 665 637 869
AL 22.5% 6.1% -20.6% -45.7% -54.6% -33.6% -29.6% 4.4% 57.7%
ZES 1,184 961 926 739 548 663 706 710 855
AifELL 26.0% 5.8% -19.1% -33.5% -53.7% -31.0% -23.8% 3.9% 56.0%
EERRE 7.7% 6.5% 6.2% 5.5% 4.2% 5.4% 5.7% 5.7% 6.3%
HEFIESHERLL 97.7% 95.3% 97.9% 121.0% 99.5% 99.1% 105.8% 111.5% 98.4%
EleS -126 -35 -19 54 97 -31
HIELL - - - -
el
EEFIEHERLL
hE 11 21 -3 7 6 1 15 7 5
AL - -8.7% -
EERRE - 4.0%
EEFEEALL - 2.1% - - - - - J J
Z0ft 39 26 23 5 44 36 30 31 50
AiEELL 18.2% 36.8% -8.0% 25.0% 12.8% 38.5% 30.4% 520.0% 13.6%
HERINR 13.4% 8.6% 7.6% 1.6% 13.4% 10.9% 8.5% 7.9% 12.5%
EEFREARLL 3.2% 2.6% 2.4% 0.8% 8.0% 5.4% 4.5% 4.9% 5.8%

HFT D BT — 2 & D SRIEERL
*ROBIEBHNARHERCIZREZHEDHED. ERAAICLDELHEETH S LICEHR,

FIBIE

o FTEE 157468 AM (RIFERHALL7.0%E)

o EEFR 869BAMA (F57.7%E)

o REFIE I 996EAM (F44.9%8)

o HetkEICIRET 2 MFEAMFIE 688 A ([FE45.3%1%)

HiBERE BEER

Bt T I — TERICREDNRE VWHFERBERBEERTIE. £ERART S LUHEOFEEARFBIRERTEDBAER
T T—HEECTENR SN, Elce AX—F T 22PNV IAVBEDFTERRICH S FEEX—H—DEER
B, £EFRBICHDEITSOR AR SN, MZE - FEERICOVTR. REAREEORIEICINZ . BEEEZ SO
CERDIFRICHEB LI, TEBWMERICOVTIE, #RANGA VI LPREAICLIIRIUBERDBRIBREICKD
FEOENELE LT,

BE#TIL—TTiE. mE - Y—EXDRELLICKIDREERA EAOEDEHEN Lo BRFERBYE LTRASM
Z - FHERASSUVEPEXERZPOICHRBEORBECAREBRZTOBHEICIDBAL, . REMNIRVEER
ICEB L 7T a2 ) —XOFRBREAPHIRICEN LT

LIFT & D3N L TE /224513658 BARD - SEXFAIRERWEBY - + TEHAR Y Y —E 21 ICEWVWTIL. EUREMRE
%, 2024F38KD84,9007 1 T Lh 52024F 6B KICIF102,8007 1 T LNILEFE L. BBEOFEMA LEEX 5Tz,

LS - EXRAEHRER
LB, BIERMBL7.0% B Ao, BEEEREFLHL T HREMO LTI, ERABHES 5 UIchE
B OBBILAS 5 D L EHUEREERET ORFEIEM L LB EDFS L

2024F 6B ARBR TOEERFEMEOTHRE L TlE. BXEHEMET570FH, b > (20245F38KHE200FH, ~ >18)
BLUT7II =T LE (AREEHEBRIFSE) 47778/ > (A77FA/ ~>#8) AEFLTe RTFVL R
R G A B OME) 1. 600FA,/ b (AEIEV) A>T,

P HHERIZ8132,678 B AM (F121.1%1) . AFZXRIF17.0% (F20% K1V FER) Ehotce TOEHRERIZ. IX
HEHOFVZEEEERETOL LR ESOBEMICZ .. BALNED OBEFZEEN. EMEHROZEIC & ZHEHE
EREEERDILK. BETHD. BREEIL. BEEPAHFELRLED LR TL809E8AMA (F9.0%8) Lhof. TDFE
B, BERKIIFS7.7%E,. RFERIF55% (F1.8% R FER) thot, B, EINEERICHIT B MHEES
BEOERITWEAA FEIERPIZ2EAMHDER) THo T
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IR FRHIRE

o BA:FELEE13,490BAM (BIEREALL4.3%1E) . EEF2855B 5 (F56.0%1E)

o JbXK T LEE,2906EAM (FE12.3%38) « EEIBKINEAM GIERBIZISEAMADEK)
o thE:FELEES59EAM (FE88.9%18) . EXigLsaAM (FeEAMDIEK)

o ZOfth: T LEE3IOEHMA (F21.6%38) . EEFIRS0EHM (E13.6%8)

RiEIF. FEEITAY P TIREDFHE LIHBR-ITRAEN 3B,

BAREI XY CEERTZDIE. EICED (B{F) CAQRMDRETH S, BIUEHIZ. KIELFBREE R o1
EREBEDFERICIZ . AQR{T D FEFBLEREBEITORFGEEHEM LaTFERIHLE TEIN B o7z, £ X2 ME
& IREEDOE VMEEEBERDOE LEBRENE F 5722 £ THS56.0%1E. FAFZERIF6.3% (F2.1% K1V FEF) &4

>7

KT X b (203F38EDHEMR) KT 5 DIE. Hakudo USA Inc. & & UF 8 D West Coast
Aluminum@&stainless,LLC (WCAS#t) OEETH 3, BIMEFHIE. X TV L ABEEZFHIFTZWCASHIIBIN E 7%
D, BRI NL T

FEEI XY b BT 30 EERREEMEERAR (LBAHH) ORETHS. F1EFHRIF. LEAHRKT
DF/LEESHBBEFHCPHRICK 2EMEFICK > THALIDDOD. BEROBEIMEICEEE o1

ZDMtES X > blE. Hakudo (Thailand) Co., Ltd. (HSRZ 15> Rit) OEETHEBRIN TV S, FIUFEHAIL. BF
EEEATREERDICAFER A S Y RENERREICHE L. 5T LESIEE21.6%E. £ X > FIZSIEE13.6%E. BEF)
HRIF, FHTLTB3EIRORBICEDHAHRLI2.5% ([F0.9%KR1 > METF) o7,

235E3AH 245F381 255F381
(5REFA) EHEsRiR THERAR EHASRAR LR TFHERIR EHASRAR tBaF THEF ERET

®EE 31,775 29,827 61,602 28,709 28,544 57,253 31,800 32,300 64,100
HUHALE 23.1% 0.7% 1.1% -9.6% -4.3% -7.1% 10.8% 13.2% 12.0%

55 LIR 26,372 25,077 51,450 24,148 23,837 47,985

FE AT 5,403 4,750 10,153 4,561 4,707 9,268
AL 11.5% -13.0% -1.5% -15.6% 0.9% 8.7%

Fo LHRIEER 17.0% 15.9% 16.5% 15.9% 16.5% 16.2%

AR R U — R EIRE 3,181 3,194 6,375 3,341 3,404 6,744
AigALE 9.4% 1.5% 5.3% 5.0% 6.6% 5.8%

FLEREELR 10.0% 10.7% 10.3% 11.6% 11.9% 11.8%

RS 2,222 1,556 3,777 1,220 1,303 2,523 1,560 1,500 3,060
AL 14.5% -32.8% -11.2% -45.1% -16.3% -33.2% 27.8% 15.1% 21.3%
HERSE 7.0% 5.2% 6.1% 43% 4.6% 4.4% 4.9% 46% 4.8%

ERTE 2,360 1,629 3,989 1,420 1,428 2,848 1,780 1,420 3,200
AL 18.4% -31.6% -8.8% -39.8% -12.3% -28.6% 25.4% -0.5% 12.4%
el =S 7.4% 5.5% 6.5% 4.9% 5.0% 5.0% 5.6% 4.4% 5.0%

LRBRE 1,643 1,094 2,738 985 932 1,917 1,220 920 2,140
HigALE 21.2% -32.0% -7.6% -40.1% -14.9% -30.0% 23.8% -1.2% 1.7%
=4 5.2% 3.7% 4.4% 3.4% 3.3% 3.3% 3.8% 2.8% 3.3%

Ettid. 2024F5H10 8317 T2025F3AMBAEKERE Lz AR Lo BIEFHICEVWT, FERRERERRIC
—HEROFELASNII LY. EMETROBEEARTZZ T THEMEN LR LI N5, Bt B2
HRETHOBREEZRER LTS

BEEERBLICOVWTIE. BREOBRICEITZ2EF LR, HERSPHRAEORRLEE. BLUVRMBHRELRT
EHNFERALCEZBMRELIEXE Voo SRHETIE. LHFHORBLOIBREBEICKD. THHOXBERBLN LFH
ICHB L TRTFHARNB LB ofcs EHTVS, BIRBLONBIIUATOESD,

o FTEE:64,1008HH (BifFLE12.0%4E)

o EEREK :3,00EAH (F21.3%1)

o BEFEK3,2008FH (E12.4%1E)

o BEMKREICIRET 2 HHMAIR 21408808 (E11.7%18)
o R 7o D HEAREFIZE © 188.68FF (BiHARAE168.99M)

HR - IRILF—EROSECARICHESIYED LR, BUKEEZROL LIt/ SHOBERBROENICE SR
K[ TRNEZP ) RVERMEBOREDDHD . BERBOLITESEITERATH S, 7cd.

FEFXREERBERICEVTIRANICIXIOTPDX. A BRBEBEOHIFILAL CIC L 3 FERFEDOILALE
EINTVWBHDOD. B TIRABBEIMHVTVS, FHTIE. FEFREREMITOE S R ADEHEIETHEH
SBELTVS, THERMERICEVWTHREBITZHROMICTEEIEEXL TVEN MERERICSVLWVTREREE
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DOEE. HEEBEZHROLICEFTAITOFTENEET . CAMIEHATWVS, REFLDA ) X2 —1t & DR IR
THREL,

FBREATIE. BEELHALODOIX MNEE#BIELLIEMEOBELEZR S, £/-. BROEEICOVWTIE. BHEADTID
BIRECREFIANIVIDIREEDZ LT, BRXIX MOMRILEEDZHE THD. T XV MRELI
NERLTULEL,

HE2MF AL DM EERLERIC O VW T EEFERBLICMRES N TULE W, oy 2024F 28 ICESAHHR
EdNn. BEEER45%UAE (REROD40%UALENSEE) . FLIZFHRMEALLEES0.00M F#R) Or55hELE

FEEEUBAL I ehore (R, TEEHARH) OEER) .
RIEHTFHCRR 1553880 165E3AMl  174E3R%A  18E3AH) 195E3ANE 205E3ARA 213AKA 2243AM  2393AH)  245E3RM
(5FEA) g i o o g i o o o o
FLE EBTH) 27,000 31,800 33,200 36,900 46,000 45,400 39,000 48,000 62,100 63,200
FLE (=8 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253
HHIET L RADRE 10.8% 2.1% 4.3% 18.5% 1.7% -7.9% 0.6% 15.5% -0.8% -9.4%
HERE (RTE) 1,720 2,100 2,050 2,240 2,990 2,330 1,500 2,920 3,970 2,970
HERIE (R 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523
ST L RADRE 18.5% -18.7% 3.1% 24.3% -24.8% -28.8% 321% 45.8% -4.9% -15.0%
BRI (TR 1,770 2,160 2,100 2,310 3,050 2,410 1,560 3,000 4,080 3,180
BRI (R 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 3,989 2,848
ST L RRORE 17.1% -19.0% 2.7% 23.2% -23.5% -29.6% 33.6% 45.8% 2.2% -10.5%
LERRIEE (HRITAR) 1,100 1,440 1,410 1,570 2,070 1,630 1,070 2,070 2,860 2,150
El - ES) 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,738 1,917
HHIET L RBORE 22.8% -17.0% -0.3% 29.2% -24.4% -29.5% 19.8% 43.2% -4.3% -10.9%

HIFR © AT — % & O SRILTERL
FREEBLOERMNBIDODIE. 2013F38H). 2018F3AHA~2022F 38 TH B,

2013F3A M. FIFEED SH< ARDETPERMNHBICER Y 3 AR FORTAED 5. ERSEXEEEDOHRR
TRIRENMER L o

2018 3R, EHI I —THERBICROIZEEDRVERDO—DTHEIFERRSERBERFAINERL LD, TOER
ICERY PBEANDRTEDN S KETHR LN FEZ LEZERC A>T, FBETH. TLROEM®. R
B ROFE TEEZ LRl > 7co 201938113, FIEEOFERFHRORBOLEZT R e FEEX TV HEDOE
TrEROREREAZRS. FEREXORMFERENABBEICAD LIS X, RRHERBEXERDRRITHEL
CEHRE LT, 2020F3AM% . RKMEZEROZETHERTENRUMAL I DS, FEFRBEREXRANE
RICHB LIS X BEMBARROBLHFEOR L TFERE & o7

20213/ MAIE. FEOAOFT VA I ABRBEDOILRDOLEEZEEREL TV DD, THIAURE. o, Al 5GEDIF
RBERMORABRILEARICHE > THEXRODZENMEM L fzo 5 LIEBSH SFEFRSEBHRIENEAL. BEMES
RbEFRLAZeh 6. BFIEHEZ LB - 7o,

202253 A AIZ. HARIC2ED EAEBEEITo>TW3, 2022F88ICIE. EICHEINIC & 355 FRMEROFD P EMES
MOELENMEEDERTH > fch'. 2022F 1281213 FHOETERRFT R TH 3 FEAREEEBERICH L. BiEE
BAOEENENOBEEZ LE >/ EHMBIEDER, FMHTROSHE & ERNSEEBEREORTEEICELD. &
B BEARCBIBERS LB o T,

2023F3RHAIZ. RMETROREICLZRFEEMO EFzERL L. Bk LRIIBERES LB >f. LHL. BE
ML DR S FHREOMUNAP. BACEOBRICLZ—KNAERE. &5ICE4MFMICIE. ENOFEFSR
ERERI TRIBLBNICE LI eRED 5. EENRISTFEZ TE> 7,

2024F3RHICOVTIE. HHFEORFNSTNE B2 FEHREERERITOFTEOLEZBEL TLD ZDE
EIBELICEDREL. AHOEBERBELZ TEZBEREL 57,

Flttid. 2022458268 ICHERRESHE (202238 Hi~2025FE38 ) #RER LT YT 421 FILIE. FiE THAS%
EEIZ1 . A#H. SHOSENLBEIEERICOVWT, EANLBEEEEZE > TARLEDIFSELNHTTH %,
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hEfE E5tE28EH (20245 384H) F TOEHIRR

2024F3FHAISEAR EHBEID2FEB & 45, EEE TIE. 5t LEIF2023FE3AMAICRFGEMD LR TEERESZEH
LeHDD. FFETEITI-BZEEZ TED. 2024F38HIFFIFLLRD L B o COERIG. ENHOFEFEEE
EBrETH. FEXREROFEBAAD DRI L. 2023F3RATHAL DFEENZRICSEH L. 2024F3/HICA -
THOEEICES B ST ENARICFE LT, F/o. 2023FE3FHICIZ. 77XV ATOESRREELO—ERE LT,
KEFRHEDKILA S VI West Coast Aluminum & Stainlesstt DIFAEEE R L oo BLEEANIE T RIIRELT:
P FRETIE. BMERICIZHZHDD. BRIV TS,

HFHREHETHBIIRERR GGLE - BEFROMER) PEEMFBHERIZDZERD /& ICEHT L IBHERD
55, 2024F4A L TICKMBEL e DIZUATDRED

ATEEDFL

o AfARY FT—J0ML: PISERARR T A—I a5t O-IILY - VREDORERM. BIAR Y b —E X7
BREOX vy aNyIxyR—VERE (20228108) « 241 F2% Hakudo (Thailand) CO.,LTD.1 TEC
BRFES AT LEERAREE (2023F18) « A—F>H1 MMb (2023F48) . BIR+R Y Y —E XDi%EERR(L

(2023598, 108. 118)

o NIMEE - HiGEEHORIL | RETHICEHRETRAREZEA (202256H) . —ZERFEHICHILS (BE

RE) RiE (2023F48)

REREOMIKX

o MERBIHADEEILK - BA | EEPROEBRERT. REEY (FEF. BEE. MEFH) OBEEZHED
ZIZEH (2022F48) « MEFHEZICS IT3HRIEEOREIRIAY MRKTH S TISQ 91001 Z2tt
B8 (2022F7H) . A U4 RE—IL AFERRLICKL BT EROE L BMIC. 1ZHEREEARIICIRTIRE
REHR (20235F108)

o EBABEDILK - FRTHBOBA [ IFIREEAICHISBNEEREHHR (2022F48) « KEH) T+
ZT7MICEFDI100%HEEF=tt MHakudo USA Inc.) ZERIL (20225128) . Hakudo USA%LIZ & B MWest Coast
Aluminum & Stainless, LLC1 D#FOEE (2023%F38)

BEEROML

o FTURJEMREIL  Hakudo (Thailand) #ADECHRFES X7 LEA (2023F1H)

o AMD38ML : BABERBEHEEER L. 2HEICHT ZHASE RN (2022F128) . FEEHETHES
04 2 LERBE (2024F28) « AFFHEHIERET (2024F38)

o HERRIFD/-HDPDCAFIEAL | R4 L THAICHID THEIREFE (2022FFE~2024FE) #HK
(2022 5R8)

o ANFURDEL )V RIVEBRESHSUREBTEABIATLET. BHREF2VTAIRIXY DT
LOBETH S ISQ 270011 #RAEIS (20225F128) . BEARCRECEARZHS - WAL T MEE
BRI EHE (2023F4H8)

LTI, 202255826 BICREKRINT-. PHIREETE (2022438 #i~2025%38H8) ORNBTH 3, - Tk Bt
DOFFES avERLEE. PEHRESESRR GHE) ICBIT3RERIZEr. ZNERRT3-HDEFMNAREEIC
DVWTIHRIRSNT LW,

BRES Y THDI-VLE)

BN OBERE TS THDVWE) &, REED TSV LT +—I—THd. BEMBEOEINLEERT S
4 bYORB. 4V EYDRAE—R, 4> bYOHT—E X HEOME *EEHBIBORRICIER. BRTER
LEESZRETIEZBATETHOERETACET. JO-—NILBRE/ ILKODREICHTEHR—FREL LTOE
B xRf-9. OHVEHOBLTIRIGETH S,

WEERICOVWTIE. TEARRMIFIZ. 7o 7 et tie > TW3, BIRSEMPRHE T2 —EXICD
WTid. REOBEH - tItEER. &M - SEMITICME .. FENICIIEEMPIEARCHERS IFH. DT VR
ICEZMIBHEDRRILT ZEETH 5. FAttid. FTEIRERLIS10FERE A 220326388 BRIC. TS
100,000 A M. EEFIZ10,0008AM. BANTLLEER20%ZBET. SEFRKRLAPHEEESHEIL. 5Lk T
DI=WE] ICRETZHOHDRT Y TEVWSHNEBEDITTH S,
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.Y Shared
-0 Research 1



ALy 5
%%EEER
HHIREHERREFEOREBIZL LTHIFSNTWVWSDIE. TEE71,80085M GHEHBHROFHEHER.0%

B) . BENZ54008H0H (F7.3%318) . EEMHEHEBZIE. ROIC15%. EXFvv270—47008HAM. &
L1$[40.0%, ENOBEFEEEDOFH. FREERRE. BANORY b7 —JIEAREZFHEL TWS,

FhERRE EEtE O BAR(E

(BB M%) 22¢%F3AM1 23%3A1 245381 255381
=48 T EHE EHE

bl 55,441 62,100 66,800 71,800

HIEELE 41.4% 12.0% 7.6% 7.5%

rEBEZ REAE 4,374 4,080 4,500 5,400
HILELE 109.9% -6.7% 10.3% 20.0%

REFER 7.9% 6.6% 6.7% 7.5%

. ROIC 15.0% - - 15.0%
e E¥FvvrarOo— 4,500 - - 4,700
HERT [GEfEA) 44.0% - - 40.0%

P © RHER &K D SRIEIER
FEARESTEERFRDOD D,

L

AT7ERERDFE

RE. FLEOBR TR, FERBEEERITHARESBILLEEZ 5HTHD (2022638 HOENEERT LEEALLIZ
45%) . FEEODHE VWS ERD SHIc AR EORBOLEREZRE L TWVWS, BHIMERETEZTILIZIVLD
BE(t. VY IIERCOKED 5. MERCEFERENFAORLDOEITWVS, EHE. 7ILIZULDE
OFMUD SIRIBADEMEDBWVEEZITHED. SDCsOBRNSDHERINDS. LEXTWS,

8%y b7 =9 Dt

Y BmST7y TOEEZR D, EHIIEICEHEEROILRZEH TED. SRISMATEERDILTT. RIRE
BEM (ECOYU—X) . RUNMERROEAFICED,. BEEBERD by TS5 V2K T B, Fic. B,
NP OFEEZED. IEHREBMEHIRS T, E/ IKOXZBEVSUBHSTERECHEEICKELEMERA
CEUREM E KT B

RiZ, RERLOATITo>TWAAARY fY—EXZRBEEICBRAL. 2y b7 —0DAON—EHEZILKT 3,
MRy b —EXZREBEEADOSXTFLELTHAZTEZ ZEICED. A% Y FH—EXDRED « 3 TXWEB
SRTLOMABDOREZR S, FARFIC. Bil®RY h—EXCERPE L DEHEEZFFKT 3,

T5IC. Ry Y —EXOFERDOA EZR D, BENICIE. REFMO TS XEE (NTE) oML, SF)&HEE
BmOILR. PNODZILLEREZTOHE TH 3.

T HERE - iGEEN DI

FY. AHZTHEOMIENORILZRD . Y —EREHENDIEARZR S, T5IC. BMOMIY—ERICDOWT
B HADMIEHEDT ST RZRILL. BATHBEIEAL TRY FT—0{tZERB T, N—F v L%
faeehZERIL T 3, Flew B@RMIT—EXICDOVTIE. CADT—2ZEICNIAORBO ZE8EIML T 24 L. BEED
AEtzRLETE, ZRtzER S,

BT« Fx—2  IRXTRAY MREICS BTE - (EGEEN DML

BEEEIATLZEATS CCTHI - TEEEOMRLZRKD. BEEETOIR M UV ZHET 5, THMEIC
SVTHLBBTENLCSRTLZEAL. BTHEATESZ TEWL - BALTBZIEICED BXEMERLICEETIX
Ao >%ZEB. WHBAICKHL T BIESRHOMAY. FRTHIBRIC L 2 HIGRENIER LRI T 5,

FEREEHOILAD : REE (FEE, MZE - FH. BBHE) AOFELKX - BA

Ettid. FEE. MZE - FH. BBEORFFEXRTI. RRAFL L TEXOLKR. BAZRS. WIhOEEICHE
LTH. ZNICHELICERERZENT 313D BHIRTEEEEI XA TLOERICLZBERAVIAAZRS, &
oo ERFICHEORETINOELECHARRREEZED S, BEANICIIFEFREHTHNIE. BRICELVIEM
(ZIAFEMD ) —XGY) OFRFE. MZE - FERETHNUE. MEXRFATME ORI, BBEEH T, E
FHEIC L B FEIMORFE. B TH B,
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MIAEFORERFCOVWTIE. RE. BBEBEEATARCEEEELR. 3DT) UV EZ—IlL328BRAOFTEEEL. M
EFHEREMHORBT TOIVEZIYR T+ —5—2BEIWMOEAZHROHTVS, AHO#HRNTHEEEETS
Tld. MEFHELSEGOERFTEZHDIAATLIS Q910053 #HE L TULWB, 2020F18ICIE. MAZE - FHEER
TR ZBEL. HOWIMEEEREOIRICUIMMITERZ U 4—42 -y MITHEZEALTWVWS,

FERVEHOILK? : BAEROILK - IATREA

EttiEBEIC. RE (EB) « 27ICRMEARH D, TG TEEESHEZTo TV, e REFLT
l&. BDAFIEHEE P+t Oristar Corporation (JEEIH. AU RX2—1) CiHEEED. BHEEREFOICEEE
FET-o>TWVW3, CNSEICER L TVLWAHIRICEWTIZ, HIBOEEERICIE L8 EENTVWS, FET
& BEICAfFR Y FH—EXNBATNTVWEZ ZEHS., BIEMPITER S OBRESRILT PN TEADILTIENKS
N3, 2A4TlE. BRY M —EXDBEARYIRMEOBRIEIES 5ND. NFLTH, BfRY M—EXDE
ADESNBIEH. WERKRVOLE WMIHEERPRIEM. TERCOBREROLRIFHEIN TV,
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TLTW3, AYPIEIFDHERA. BEZEDLIEEBE LTOFAHZ .. AETHITEERRBAOBBESET
bHEAINTWVS,
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RO FEmEFER

BEEESOLSIC. AHOTIZICEEL LTRET 3D TREVWS BEOELILSL T ttoEmzanhE T
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COIFED. AZOJ e LTIE. FEMEREME. 28 T75XFvIHHD. WThOBEFICH. BETEER PR
DEEm. FERDH 3,

mOHFEm&FEMAEOY (BAXFERDH)

WP RR— L=

B D X - X

ERTZICEVWTR. ETAAPABRLTVERERAOERXRS T L (FSYIE) B'H 3. EHELOZ1IVIH
BHOBEWEEIE. EOMD LSy @R/ NODERELETITS, FicEtiI2EICIRTTAZERL TWS7csH. BE
DIHH L DFEZFMICIEET 2R EDLH D #tmOMIRICE L LWHIEOEXRELZAL TV 5,

EAH 5ENAMIT TIEIMEENMEELE RS, FiicEuE. —RELEEWERICLLRTRAOH OMEATEREH FIRE & 4
2 TW3, ChiFRTTHNIE. it DL®RT. REDDOEET2~3AN5EBA~1H. MIHEE X TOHEA3~4
Ah51EA. HEMBEL S HEANETNENIEHERTEE TRASH DMEREREA TR L TW3,

BAERS
EETHI b

B IEEZNOELERBEFD LD, BET7HTY MU DLW TERAHZARLTULARVLY, FAHOBEZHIFH
13,0001, EHOFY FT7—0H—EXTHIAFRY bH—EXEFIAL TLWSBERFIZEN10,0008U L% > T
W3, —HORBHDHHKITERE. 77 v IR EX—I)L. 2y bT—URBRHEZEZHLET20,000ET. v 7
—VREAMIEMT ZEB A>TV,

BEtticEnid. REDODABICREELEDZENTVLEDHOD. EEOZZICEN S (REX) 0ld. BRRFED
DHEPEETH B, DEICESHED oILERDE IFEEIERICE 2D DOHZ VD BT B5 I DREICKE
L. BEL B3 0REZOWIBMET. CHICH LEZORE FIEORIEICK 3 EXFEDERE. REFEDHE
B, BERHOBELEZNMKY 3) ICELELRBODREFZRTLERICHEBELTHS52TVS. tDIETH
%o

FENEE

BEHDEIR S ZMOBENTIE. 7L Z U LOBRLEDLEDS9.8% (2024F38H0) #HHTWVWD, TEERIIHEE
FREEBA—NT—CZOEEX—HT—TH 3. AL SHAEINERIFERNICIEEBM X —A—ICMO 5N 315
ENEVH. BRETCLTE. TNSEHMEMT LB TR HEREEEB X —H—r B3, HIZIE ERIL Y
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FEFREGERBEXAMITICIITILIZILIRDFENAE L, FEFELERBICIETILI ZILEALDOBMNE L E
b BEEFryON—BE FyoN—HOEEDHE. ZEBROWES AT LBRETTILIZI LGS EDNS,
TILZZULOHEE LT BETHS . MIELIEVI . MREIEV E. MR SDOH AR EDREHLD
BV, BREDEFEND, D, FHOISBMICH L TE. BERAFHEFUSEBECRBUEEEX—H—
DHE5T. BAOFEREBA—H—HDS5DEELH D,

FEROHEREPZNICHSIBRE RIVBEDHERH 5. FEFRREREICH T IFERBBVEDORAFOH B 1
O, FAHICE>TEEVBRE TH D, TORE. FEFOEBEN LS T, BRIl T 2HBEERCMEAZRM
PELL B3 MEALHD. FAHEETHERCEEZSOINT ARy IV ) —IDEmBREOEmBAREZIT5 C
LT MEHZBRDHT VS,

ZOMOEZ L LTIE. OAKSS P ZDMDERIEBR X —H—RAITHEFRT. OAKEETIZFFV ./ VR att GRIAIPRM
7751) . ket O— (GREIPRM 7752) REDERBER LA >TWVW3, FEHR L L TE. TEEMZ TOESHH L
Bt DIEEEER L DEELDH B

BREIAVE 145388 155E3BK8 165E3AMl 1753PH) 183N 1953BRE 2053RM8 2153BMl 2253AM) 23§3AM 245381
(BFMA) £ £ E< E< E< £ =8 E< E< £ =8
LS 25,571 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253
AL 15.4% 17.0% 8.5% 6.7% 26.2% 3.5% 7.6% 6.2% 41.4% 1.1% 71%
ZES 24,580 28,675 31,103 33,227 41,983 43,339 40,069 37,345 52,839 58,804 49,901
AUHALL 15.3% 16.7% 85% 6.8% 26.4% 3.2% -75% 6.8% 41.5% 11.3% -15.1%
AL 96.1% 95.8% 95.8% 96.0% 96.1% 95.8% 95.9% 95.2% 95.3% 95.5% 87.2%
EleS - - - - - - - - - - 4,586
HIHALE - - - - - - - - - - -
2424 - - - - - - - - - - 8.0%
hE 991 1,242 1,168 1,130 1,349 1,306 1,132 1,364 1,719 1,582 1,361
AiHALL 20.3% 25.4% 5.9% -3.3% 19.4% -3.2% -13.3% 20.5% 26.1% -8.0% -14.0%
kL 3.9% 4.2% 3.6% 3.3% 3.1% 2.9% 2.7% 3.5% 3.1% 2.6% 2.4%
Z0ft 6 190 270 377 582 597 511 882 1,217 1,406
AigALL - - - 42.2% 39.6% 54.5% 2.5% -14.4% 72.6% 37.9% 15.5%
HAkLE 0.0% 0.0% 0.6% 0.8% 0.9% 1.3% 1.4% 1.3% 1.6% 2.0% 2.5%
I X M 1,665 2,038 1,706 1,985 2,784 2,249 1,658 1,981 4,256 3,777 2,523
AL 101.5% 22.4% -16.3% 16.4% 40.3% -19.2% -26.3% 19.5% 114.8% 11.3% -33.2%
R 6.5% 6.8% 5.3% 5.7% 6.4% 5.0% 4.0% 5.1% 7.7% 6.1% 4.4%
Bx 1,570 1,922 1,630 1,933 2,734 2,236 1,677 1,941 4,104 3,810 2,627
BiHALL 88.5% 22.4% -15.2% 18.6% 41.4% -18.2% -25.0% 15.7% 111.4% 7.2% -31.0%
R 6.4% 6.7% 5.2% 5.8% 6.5% 5.2% 4.2% 5.2% 7.8% 6.5% 5.3%
HBRRLL 94.3% 94.3% 95.5% 97.4% 98.2% 99.4% 101.1% 98.0% 96.4% 100.9% 104.1%
Ele S - - - - - - - - - -126 -205
AIHALE - -
EFFE
HBRRLL - - - - - - - - - - -
E 94 122 84 49 40 22 -43 21 70 0 -39
AigALL - 29.8% -31.1% -41.7% -18.4% - - - 233.3%
HERSER 9.5% 9.8% 7.2% 4.3% 3.0% - - 1.5% 41% -
kL 5.6% 6.0% 4.9% 2.5% 1.4% -1.0% 2.6% 1.1% 1.6% 0.0% -
Zoft - -6 -8 2 9 35 25 19 81 93 141
AigALL - - - - 350.0% 288.9% -28.6% -24.0% 326.3% 14.8% 51.6%
HERSR - - - 474.1% 2.4% 6.0% 4.2% 3.7% 9.2% 7.6% 10.0%
HAkEL - -0.3% -0.5% 0.1% 0.3% 1.6% 1.5% 1.0% 1.9% 2.5% 5.6%
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Elftid. RO XY b TORTRER>TWVWS, CNERZ L. 2023F3FHARE T, ERET LB D5.5%H HEAR
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BEEOAR¥ISHREETH S, 2023F3FEHN SR I XY MHIUBE LA o Fch. DIFEEISIRMEEADOHEICED
BOSBAMNEITL T ESIN, 20245388 & D FEHEARIL L T

ZF. 3

ﬁﬁmﬁ%\ftﬁuﬁwéa$tdx>h@%éﬁ%ﬁ%%t@otuéoEg%%®?—QMﬁﬁénruau
. AHOEAIBEETHZFEREEEE, OAMEBREORBRERBX—H—2hd L. SEEEMEA—H—PF
@ELimﬁmHk#ﬁﬁﬁﬁmmwéﬁ%&%Lruéo
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THLZOEBIEH 7D THEEICA D EEFEHROBICKI D EEITHEL . 2024FE38H1d. FEEAENRS IV
CETRINERE B ofce FERBSEEBRAITICERINZDEEICTILIZILIRMTHD . AHOTILIZT L4
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ISR X, HUNDEEDEITH D, e EFNUNECTHETIDIE. HOFERAENEAVICZ V-0, FEH
ESRIIEBELZ <. HHIZENZNICEL>TERDZD, AFILT. R—XXEZJ)L, LY AXZ)L, LT7XZ)LD3

BREICDEINDS, FFHEBIE. HKMIARMI B CICE > THBMOFMZASKEIARENRTZ LD TE 3144
ELTHFEATNSGD. IERKEREZDDHDP. IEREBZAN—RLTEERICLBHEHRELTHERAINTLS,

IZERDERE

NR=ZXZ2)iF. BEHEVEEEN S EXAEMIPSAEARITELEODNTVIEETH S, HKHZDD
EDTHBN. EHKEBTR—IAZILELTETFONBZARNLDLDIE. LI ZULPHELETHB, Ly
AXZIIF. —RICEEBLELNZ DO TEM@MICHEDNSZ D EEAOREME L THEEbh. FIRIFE.
2. R BE (F53FF) BdHs, L7AZILCE BBREBEDD AL oD HEPHELSREL/HICH
PEOBVERBDOI LT, RRNBDDRIFIL, FRU. ZvTLBREDH B,

RAHEME LTEDOIRS DIE. IERSBDOS BLHERIWEEESZ L. 7ILI =T L SAHFOT. 2024FE3/H8ICE T
BEMBEURSIE. TILI U L59.8%. @HH14.7%. X T L X207%. ZOfM (EHAEST) 48%TH B,

PLEZUL

TILIZULIZIEZL OFHEH DD, CORFBEENLAEFTELNEMLTWS, £9'. LLEH2.7T. & (7.8) i
(8.9) DHIZNDITHZDICH L. HMOTEEFML TELRICT 3 L BENMEET 3 /-DHBENELL BZ, B€D
BETH. FMNTZTREBIFDBRVD. LEBEIFIFLACZEDSRV, £/oe AGHFTHREICEE TRERBLE
BETERT 2 -OMBMEICENS. ATNICBILEEE D 37T FMUIEBICEDHERIET S Icm LT %, EM
HEWcod. BEMIISEL TWABIED. B (660°C) HMEL . HEESICTIEISICHAATHD. REMHER
Wiesh, SHEMTHERETH B,

TILIZULORMC LT, BR  BEERNFEL. ALEETHNE. ESCERIFMAOL2ME. MEERIIHOKN
METHD. BEICLETILIZVLRECTIEBE IRILEF—D0%U LZ R L. - RORERITEV, MEAET
BEEMNBCET, EEDHAVOT. HEARVYER EXEROTEACICEHATEZ1EN. E#ET. BZHE (BZE
FTHHIBERMEL) ICBNTED. EERETOEEIRIVERFERPRZOUSEBEICHEZEAINS.
e, FRBEAEREBABLTIYA LT EROERAIRIILY—dEREHTHER T 3T RILEF—DI%TEL
. VBT TLLP TV BREDRFENDH S,

TILIE Z U LOTISBMEEIEIDAICIEHRET I NS,

7L =T LEt& OHETE

20185 20195 20205
(FAFY) KIES 6R% EYZES 12B% 3B% 6R% E)ZES 12A% 3B% [3E 3 9Bk 12R%
TILSZU LS 219 246 227 216 208 190 188 193 173 169 184 209
20215 20226 20235
(FAFY) 3B% 6A% 9AF 12A% 3B% 6A% L2 12A% 3A% 6B% 9Bk 128%
TILZZU LR 238 269 312 306 415 343 319 325 307 308 323 316
20245
(FAFY) 3B8% 6A% 9AF 12B%

TILIZO Lt 400

PR ¢ HFRIBITT — 2 & D SRAEVERL

{e2H

Wi, ERMEORHTH. BAEEN - BEM - MITY - BEMICBhTULWS LY. BRLARER - EFHMOIBRM
BELTEHINTVLS, Millmeid. $e. W\ICERZMALEE. §9. SLUDAZMRAODATE. Zv7
. BIUERZEMAICFAREDIHES . A, BE. EE. 513RkE. BELCORBXITAEOEMEMTIICK -
TR &, B, B BECOBERICNILIcEHROBRITH 3,
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BRI EDHR

20175 20185 20195
(FAF) 3B/% 6% E)ZES 12A% 3B% 6R% E)ZES 12A% 3Bk [3E 3 9Bk 12B%
BREAE(E 704 674 774 810 766 810 718 727 759 677 658 705
20205 20214 20225
(FA/LY) 3B% 6A% 9AF 12A% 3BF 6A% LZES 12A% 3A% 6A% 9Bk 128%
BREAREE 606 659 750 848 1,022 1,111 1,079 1,128 1,264 1,270 1,159 1,185
20235 2024
FAF) 3% 6B% 9B* 12A% 3B% 68% 9B* 12A%
BRUARE 1,239 1,240 1,278 1,267 1,370

AT | —ARMEEABARBRIER T — 2 & D SRR

ATV R
27V L ZRMIE. #KEERD 50%ULE) L. 7O0LZ105%ULEETIVICK VWEEDIETH B, ATVLX

iz, MEEDOHZSY. MEAM - T - BEREORKEZELTED. EERICHEN. XVTFHVIADBETH
BB TH B, £ 100%) U1 VILRIREBRMEITH B,

HKICO/OLZRMT 2 7OLDBRRCES L THORAICEWVMRERE (FHRERER) 24MY 5. COTBEE
BHETUVOETZHCREZRLLTVS, COFBEREIZI00FTDImmBEDEE THH AL SR T, —EC
HNTH. ARERICERD %htiﬁ@]ﬂ’ﬂhﬁi?‘% HEHH B,

ATV L RABEZL ODFICAVWSNTED . —RREHDSRFH. FHRESF X THRIJELV. €L T. &A%
ICE DN, MEAK., BE. IFELSCPBE TN MRERERTHD . ZNENOBEMNICERLEXT YL IH
MEIRETh TV S,

AT 2L REREIE A — D —RID 5 OMARREDL B BHE. STERSFE TOMAEBICE DREST NS,

2T > L X MR HERS

20175 20185 20195
FAF) 3A% 6A% 9AF 12A% 3A% 6A% 9AF 12A% 3A% 6A% 9A% 12A%
27> L R 330 330 330 330 350 360 360 360 355 350 350 360
20205 20215 2022%F
(FA/FY) 3B% 6B% 9A% 128% 3B% 6B% LZES 12A% 38% 6A% 9Bk 128%
27> L 28R 370 360 360 360 380 400 420 450 500 600 680 680
20235 20245
(FAFY) 3/% 6R% L)ZES 12A% 38% 6R% 9A% 12A%
27> L R8BIk 680 660 640 610 600

R ¢ SKEIETRE T — 2 & 0D SRALIERR

FEFEEOHM

FE#HOERBEEIG. FERREREFENET. OAMRSBEENT. TOMERBMIBTLLTH S, FECRERE
3. FEFTEREOHENROREPEBE L >TED. TS5 LAHREEAFIORELDL S, HEHIIEERED
RELTHEMTBLVWSRALB>TWS, £fcw TOMOEEEMICEAL TIE. FHORETERC TIERMZ T
CDEBHEL. EEEMONT CTHLRBEEFTOMER LD 5. EBEMENOFEIIRF>TWVS,

M2y IN-=

FEFRRGEE

BAREEEEFN E< FM

(10f8M) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E  2024E  2025E  CAGR
BASFERELERE 11278 1,2921 1,3089  1,5642 2,0436 22479 20730 23835 34430 39222 3,177.0 4,0348 44383
BARFPDESEER 3485 2717 299.3 485.7 491.6 536.4 475.8 463.8 480.9 428.2 321.1 353.2 476.9

&t 14763  1,563.8 16082 20499 25352 27843 25488 2847.3 39239 43504 34981 43880 4,915.2

AI4ELE

BASEFasERE 9.7% 14.6% 1.3% 19.5%  30.6%  10.0% -7.8% 15.0%  44.5% 13.9%  -19.0%  27.0%  10.0%
BASFPDESERETE 66.8% -22.0% 10.2% 62.3% 1.2% 91%  -11.3% -2.5% 37%  -11.0% -25.0% 10.0% 35.0%

&t 19.3% 5.9% 2.8% 27.5%  23.7% 9.8% -8.5% M.7%  37.8% 109%  -196%  254%  12.0% 4.2%

AT | —ARMEEABARFEFRERBIHRT — 2 & D SRIEER

TR T

20145 20154 20165F 20174 20185 20194 20204 2021¢F 20226 2023

SHAE 1,509,397 1,480,592 1,250,003 1,645,554 1,815,771 1,229,900 901,835 1,541,419 1,759,601 1,486,519
AL 135.1% 98.1% 84.4% 131.6% 110.3% 67.7% 73.3% 170.9% 114.2% 84.5%
B 496,391 586,240 530,545 629,369 750,343 493,188 324,455 510,324 603,231 476,821
HiELE 123.8% 118.1% 90.5% 118.6% 119.2% 65.7% 65.8% 157.3% 118.2% 79.0%
HNE 1,013,006 894,352 719,458 1,016,185 1,065,428 736,712 577,380 1,031,095 1,156,370 1,009,698
HiELE 141.4% 88.3% 80.4% 141.2% 104.8% 69.1% 78.4% 178.6% 112.1% 87.3%
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S2TW3, EEREMOIGITIE. EMXA—H—RIOEFZEMHIEHEEZIFOBEHE <. BEI20Z VM DIEG
& BA8SGatt (GRHPRM. 5401) TIZE#HMEMIST (GRHIPRM. 9810) | JFER—ILT 1 > U ABH &1t
(3REEPRM. 5411) TIHFEREHRSH GELE) HRENTIL—TOEHEEERIE>TW3, /. SHMITEEIREN
ZWIEH 5 BEBRDIOESRAE{ToTWS,

A LEE L CEURED/NS WIESMEITH . BEBEBA—H - ZDOREFEHEESBRITIH S, EKEED
FTHA—H—ROMIRGBEDRHD. X—Hh—RTid. fIzIF. BMEIHRXS1 (REEPRM 4004) ©JI)L— 7
ETHIHARHSDAT GELB) hH 3., REBHRTIE. FEHREESEHASE (BREEPRM 8001) DU IIL—TRET
HZDEHEEBIEH TV TR GELE)  AAIMatt (BREEPRM 8002) D IIL—TREDHAX LK E
# GELE) Rrd‘b s, AtE. 5 LEBRAEHR. X—Hh—RINOBHTIEARL. BARENSEEELAL
TR OB TH B,

e, ARIBEOMEDATEHRS, PIIZUL, . ATV LR FSRFv I B EEREREOME Bk >T
W3, TR T MBIz REORRY 1 I L TEEL T20HTHL . titERDMOFE THRET 54, Bk
WEMDEE TP, 4REZINTELEFISH D IBMEOIVEZTI Y XX b7 EUEMITSND,

HBE¥ T, BHCELULAZEREREZT o> TV 3 0EALENRE Lize COFRT. FEHOFHETH 3 MNITHEE
B3R TUHBERTHZDIE. 7ILIZ v o XA Et (FREPRM. 3036) kN UEX (BREESTD. 9888) 7Y
TH5.

LIS ERFAZFEMAT LR

Hif (7637) FLA=yH R (3036) MonotaRo (3064) INERR (7414)
(84 : HEF) 22F3AKA  23%F3ANE 245E3ANR 225F3ANA 23F3ANR 245E3ANE 215F128M8  226F12P8M3  23F128M3 225F3BM3 33PNl 2453PM

o] b o W o o e W o W o g
FEE 55,441 61,602 57,253 156,286 178,333 174,901 189,731 225,970 254,286 222,759 262,653 281,933
pll= il 10,310 10,153 9,268 25,767 5,075 22,921 54,045 65,437 75,964 27,160 26,086 26,740
REE 6,054 6,375 6,744 14,746 16,682 17,457 29,916 39,224 44,654 15,403 16,350 18,520
eSS 4,256 3,777 2,523 11,020 8,393 5,463 24,129 26,213 31,309 11,756 9,735 8,219
BERE 4,374 3,989 2,848 11,009 8,176 5,447 24,302 26,398 31,538 11,977 9,950 8,342
LHAEER 2,964 2,738 1,917 7,507 5,488 1,598 17,552 18,658 21,813 8,145 7,022 5,761
BSEARER 15.7% 13.3% 8.8% 15.1% 9.2% 2.5% 33.1% 28.4% 27.5% 10.4% 8.2% 6.3%
REREEENRER 1.7% 9.4% 6.7% 6.8% 4.4% 2.9% 27.5% 25.4% 26.3% 7.6% 5.5% 4.2%
el = 7.7% 6.1% 4.4% 71% 4.7% 3.1% 12.7% 11.6% 12.3% 5.3% 3.7% 2.9%
whaE 41,781 43,150 42,016 176,437 191,890 182,890 95,789 111,737 128,352 170,468 188,688 208,502
W 19,829 21,229 22,481 57,331 63,047 66,350 60,283 72,621 86,982 83,275 90,321 95,550
BTEALER 47.5% 49.2% 53.5% 32.2% 32.6% 35.9% 61.9% 64.5% 67.3% 48.5% 47.5% 45.4%
EECF 4,556 321 2,528 -3,329 226 15,215 12,258 15,483 29,932 -5,139 -4,395 15,942
HECF 677 1,553 1,612 -3,257 7,045 2,622 14,290 12,535 -8,401 -5,036 309 20,778
BA%CF -1,202 1,417 1,329 5,760 5,896 -19,281 -5,766 5,514 11,705 10,455 4,600 8,662
REE 8,675 6,038 5,701 25,944 25,814 19,721 11,068 8,586 18,454 2,099 2,613 6,440
BRI TFaE 0 351 0 61,471 71,823 55,199 9,620 5,584 1,089 30,088 36,351 46,764
HMEmE (8075) UEX (9888) S2Z3GH4 (9962)
(8 : HHM) 229p3RM  234E3RMA 24538 22F3AH  235E3RM8 245E3RM 22fF3AK8  2343AM 24538
o o o . o o g o o
Bl 494,351 584,856 591,431 45524 53,829 52,113 366,160 373,151 367,649
pll= il 33,533 38,518 39,144 9,224 11,949 9,949 166,863 171,078 167,377
IREH 23,478 25,058 25,847 7,102 7,676 7,865 114,652 124,463 129,011
el 10,054 13,459 13,296 2,122 4,273 2,084 52,210 46,615 38,365
EERR 9,726 12,668 12,814 2,252 4,350 2,260 52,500 47,838 41,265
LHARIR 7,136 9,196 9,111 1,400 2,828 1,296 37,557 34,282 28,152
EEEeNli= 12.0% 13.6% 11.5% 10.7% 18.7% 7.7% 14.8% 1.7% 8.6%
HRAERESE 3.0% 3.3% 3.2% 5.3% 9.0% 4.4% 16.5% 13.2% 10.4%
¥R 2.0% 2.3% 2.2% 4.7% 7.9% 4.0% 14.3% 12.5% 10.4%
fN=1:3 364,029 395,092 396,408 45,663 50,931 51,976 347,390 378,458 413517
e 63,753 73,896 87,480 14,437 17,135 18,134 279,959 314,224 347,679
BOEALER 17.3% 18.3% 21.7% 30.3% 32.3% 33.4% 79.8% 82.3% 83.3%
HECF 9,279 7,664 9,090 1,932 1,288 1,019 55,391 31,447 54,567
RECF -806 -1,523 2,789 -448 -501 -589 22,761 -19,033 -18,995
BARSCF 4,068 9,188 -7,240 1,137 -466 -46 -9,609 11,169 -18,968
BES 15,397 12,800 12,308 5,419 5,811 6,376 101,443 106,640 133,376
BRIFAM 66,461 63,563 60,757 8,256 8,291 9,426 7,184 7,684 6,818

R ¢ ST — R EICSRIEIERL

HTLERRIZAOP TR LUEXRDNET V. THIE. BURS BMOEERICE DD DT NFEMX S (GREPRM
7414) il ESLI IRt (BREIPRM 8075) AT PEREMZ EICED K-> TWVWBR . 7ILOAZy I X1tiEHED
ERBOEIRWVWHAZ VW WS N H B, UEXIHIZZA TV L ABEMTIEH B BN E S XX ETFILIZEMISIEV, F
HTHEERBRRVWERE B> TWBR IS ZULBEMIOWTIE. BHOTHENRILE> VI XaA—KRL—
g Uttt GELE. 2023F3BHAsE L2 RiE17,4858 A (FiFELE7.4%38) ) D\ EPXIETILOEMUEHEH
THRETEELBE->TWVWS,
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MRASHMI XTI — TRt (RIEPRM 9962) (3. FHABIEE LTWBE/ I< DXIEDO S DE1HEEE VONA
(Variation & One-stop by New Alliance DB&. S XX 75> RUANDMHERO EDIBLVER I ET VX by T TR
HTZRT. AHOMDFEROES XA CE M) FXETRILTVIANSEEFIRICLTWVWS, KAt
MonotaRO (BREEPRM. 3064) . X IV IIL—TARNt L ERk. TERSAITOEMRBE VWS ST, AHHEZCL
TLWREBEEEZEL TSSO, BHRELTWS,

EXMREEI I T IIL—TEPMonotaROHZ I IE. FHDNBMICUEL TLWB. SRIETIZ. AHOES RZH
B/ —ERZEhETERELTRET S, EESZEXADLICHDI>TED. ME. MBALEOY—EXE
TOMIMEEE > TWVWBZ &h. MBROEZDERTHZ EHT WD,

BERBEHMORTIINST . UEXCIFIERIKETH B, 5. UEXHENRR T YL ABEMTHZDICK L. BlttiZ7
IWEZTLPEAEFMIRAT Y LABFENTZRE, BEMHEITO> TV,

SW (Strengths, Weaknesses) 3#h

B LTOEEH#EICEEESY ., AEOREIX MERICEL ST HEZRE
¥HCL

tOFFIEHIMRE LARVSELSMIRNZFHFIH. BEICE 2T, BR5EMOEEREL T TIER. &5
MIBEEEE B, EHZERY S TRETEORKBE IX FOERICES T %, BEDIEZHD OENEERIFS
~20¥O7 7L OTHH. BEINIRFEZBHA CHRET S CBBORNS5DHIAR T LR D,

B, EMZYTRREICEEEST. 75 AMIRERMIAY., EHEI OFMATAERE (LWhp38E)
OBVWRETOMINARETERICE > THEIX FOERICEN S, FEttid. BRSTHTH30EED BT
FREL. 2MHTNIY—EXZRETEIINAMEERBLTWVWS, 5 LEMIY—EINENMEL L TG
ERICEENTVS . MOFMEL (FILOZ v X4t UEXHE. HEESEHAY) LT, B0 EEHE
RIFRELTEMTHBLTWVS,

HIBEE. MIJX b, BEERELEDOT—2ZRHEL . BRRITETHERN
Etomw rafERy FY—E 2R,

EICENIE. 24RREAEH TRIEID ALY X T A2 H T 2 FEKELIIERICIZAELUMIE (BTt EH'E
LRSS o 20—KRL—>av, kLG OHTHZ. BHTIE. PILIZVA, O KSR ZEEL
CFET BRI BOOERKREICEFRE. REDD. ¥IZTA5LSH. BEIDAX MZERSEFELELEL.

BHORy b —EXE. ZETEERCTENZEAROEEY. OB RDIMOEFE. TORRTOEM@ES. I
TOX b, BEEOHKIBECSEERACOERT —2 28I RELRRBEOABEEDETRTRITIEZVATALT
HB. XY bH—EXZFABALTVWEIERI—F —IL10,000%2 B TWV3, BRDEEREMESELEEEL
20,6515 (FR2BERFLIYR) THZIeHH. BHFHETN8NDS T 7 WS T EICHD, oo ¥R
FLOFEEHD S, EEMIEICHL. BHORY FT—I S XTFLATORTGERUNMNIZIRYE, FEHREMDECT S v
7+ —LEHEH TS,

FitOEEERE. MIJX FERICRLIIBEET—2DOER

BEICE > T AHO LS BEFEMIE. BEODMIEICETZEIX FohEk. AR, FBHEL—Lo—TD
AHE5T, HEBTEP—AMIAZEDOABLE W FIEELH D, FEIttD HEBERS X TL FATOFRHE TE
BYXTLL) 1 E 1968FEQAVE 2 —ZBAICETHED .. BEMMICARITITT—ER—IAEREEEDH TSI,
EERZUREZRT. SHICEZ FTHS0EMLEICHZET L OWEIICEAL. B3EE. THEHE. 5EERE
. EREEEFOICI3,000DBERICET 3 ERICRABHRIBERIN TV S,

O LIBEET —aAN—R . BEICIG UG Mg (BXRS SO fiitE) oBHICHEONBZ T TR RE
DgoBEEmE8E LIcEANORE. 8 (EANORE) » 5 (EERREADMITEROIRE) AOMI
FiE. EEEEOEEL. BLICEIFTVS, AREMIT3ESICEVTH. BAKOBMICHLEDLSREY
DETBLRISYTOREZR/NRICHFITESHZ2HH TS TEvIhy b T L) RE MIOIX MEEIC
HIEATSNS, MOTILIZUL, e TREKREREPIELICIIT S LIcHRED B L.
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BEBEEANORBWVWHSV-HEMETHROZEMEALPTVIL

Fftid. ZILS =T L. HEFEEPOICEREEOIRME ZBIR> TV, ZNSIFMZEEERICINI SN, BRFE
BFICIZERS R OMIBMEEEREICIRT SN, LHAL. BEEIF. CNSOEMTTELEMEZZEICERTZFE
FREEEBCOAMERR Y. EXAREBAMERITOBERENZV. 0. EEHEFRICEMETROZENEE
TRr. TRATHREETIIESERENEET D, FHICEFELARORBICIERFREDORD L LHICHBMEDOT
FICKDIEBEENMERL TRETIEEICE > TWS, 2020FE38HAICIFHEIEEEA70BAMAREL. BEAXK
1,697BAFDHN0%ICELT. TILEZ VL, HMAORENGSVEER— L7 UF LR >TVWBRIEN5D. A8
ERTHEITHBEHOXEZZITP I BRNICEEF vy a2 70— DOEELNRBC 15,

haAy b - REFITHR3-DICRICEVWTHRIEDEFEIPELICC K., MFREBDO
vrO=LbELWC L

FEttiE. BERICH L TEDHHEHIWVWTUNY —H—EXZRHBETIRE. NI TERFEHODNSZ ZEDOZ WM AR 1
Bl D OERWVEHNE WV (2023F3FRAD1RFE D ZF£5E1523,000. SRHFEHE) 7= EXIOX FAMEML
PTLE>TWVWB, AHDOHREEICLHDZEXEIZ. BHESRATEELRERTHSAHEX LBD., BEIFHD
FHIE30%ETHZDICH L. FLUOBEFETH ZUEXH TIHBEIFEMFEHETIS1%, 7IILOAZ v I RKITHENT
ISEZREZ T RERABEB L LTRRL TV,

Ettid. T4V RYORE—F] ELTEMEBAE VWSAIEETEIMELZR > TWS A, OIS D OFHERL
E1%15~20kg &/NANZ WS X ZEGEHAH10,00042EIC LD EXHHD TNREITE R B, EXFEIZ. [F
HEROER NS v @I HZDOD. HRPEZTBEORERGHERDLH. THREUNMCOERELREICLSE
AR ERBANDHMBEPMEFEDLH D EXEOHEHIMAICHEBRL TE<HDPTVEEL B> TW3,

BN RRZEDSENEEAN DGO

ERNOHREENBNCEENSZBRET 34D T, AHIE. BERTHERLLEZREHPNITHOESRXIETIL
Zz. BMCERTIENBERICHDERLTVS, DED, BRECRXIOERE LT, ERAHSOEBETHIEL TWL
%, TN, BHBEROFTEANDEEY —EIRY, BRESRIATEIMLERE > TV B BAMIRIELICL
Vo TERODBEENBALEEOLEZ LIF2HN BHAOREKEIENLEHICRELT S5 X, HlICRMEREY
DBEFRBIKT 5. EHIFRE. KE. FE. 21 A FLICBARTERLEZELTWSH. BRTHICEITSM
THELDREEOEVRMOBHEXZFBL TV, AP B LEDRIETILOBARBICOWVWTIE. BR
MIZCIIRLZEXERE. HEEHBER. BMICALALEZE. MILEE. JX NEEBEORKRFINHO THEL BB,
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B DR C T4
HEAHE

REHEE 155E3FH0  165E3BM  174E3ANE 184E3BMA 1943BM) 2083BN  21E3AN 224038 2343BM 245381
(5REFA) e o e o o e e o o b
LS 29,923 32,461 34,627 43,709 45,228 41,798 39,219 55,441 61,602 57,253
AL 17.0% 8.5% 6.7% 26.2% 3.5% -7.6% -6.2% 41.4% 1.1% 71%
55 LA 24,436 27,116 28,613 36,183 38,027 35,309 32,549 45,131 51,450 47,985
Fo i 5,487 5,345 6,014 7,527 7,201 6,489 6,670 10,310 10,153 9,268
Fo KRR 18.3% 16.5% 17.4% 17.2% 15.9% 15.5% 17.0% 18.6% 16.5% 16.2%
BRFEHRU—REIRH 3,449 3,639 4,029 4,742 4,951 4,830 4,688 6,054 6,375 6,744
FLEiREER 11.5% 11.2% 11.6% 10.8% 10.9% 11.6% 12.0% 10.9% 10.3% 11.8%
RS 2,038 1,707 1,986 2,785 2,250 1,659 1,982 4,256 3,777 2,523
HIELL 22.4% -16.3% 16.3% 40.3% -19.2% -26.3% 19.5% 14.7% -11.2% -33.2%
EEREE 6.8% 5.3% 5.7% 6.4% 5.0% 4.0% 5.1% 7.7% 6.1% 4.4%
B 93 95 96 95 121 131 126 155 241 372
SZEHIS 8 10 7 7 6 8 7 7 10 13
ZEELS 8 9 10 6 7 10 8 30 102 109
FEEERR 69 71 72 71 79 85 86 91 102 104
Z0ft 7 6 7 1 29 28 15 6 8 47
HEER 59 52 39 34 37 92 24 37 30 47
TEEEEER 20 23 14 13 24 36 16 25 20 25
BCHESER 20
SehFER 1 1 1 0 0 1 0 0 0 0
AEER 7 18 13 8 28
EEHEERIME 3 4 7 3 3 10 5 3 6 15
FREEKTS 1 -
RS EA 6
L7 REMETEE 5 7
ZOft 6 6 4 4 5 1 3 8 4 2
R 2,073 1,750 2,043 2,846 2,334 1,697 2,083 4,374 3,989 2,848
BIfELE 21.7% -15.5% 16.7% 39.3% -18.0% -27.3% 22.8% 109.9% -8.8% -28.6%
REFESER 6.9% 5.4% 5.9% 6.5% 5.2% 4.1% 5.3% 7.9% 6.5% 5.0%
R
RERMAESTER
kxS 16 197
GRS
fezis=ES 16
BEHAIIER 197
Z0fth
ENBIE 705 556 637 818 769 549 693 1,410 1,251 957
Big 34.3% 31.7% 31.2% 28.7% 32.9% 32.3% 36.7% 32.2% 31.4% 33.6%
FEREREICIRR T B LRI -0 -0 -0 0 0 0 0 0 0 -26
FSHEEICREY 3 LRSS 1,351 1,195 1,405 2,028 1,565 1,149 1,282 2,964 2,738 1,917
AiEELL 27.4% -11.6% 17.6% 44.3% 22.8% -26.6% 11.6% 131.2% 7.6% -30.0%
R (T-IY) 4.5% 3.7% 4.1% 4.6% 3.5% 27% 3.3% 5.3% 4.4% 3.3%

T D 2T — & & D SRIEERL
*ROBEHIIHER CIZRBB5ENH 2D ERAEAICEDELCIBETH S CICEE.

BEICEROEHROFTLESIZ. IFF—BLTEIRNL Y RTHEL. BINEEBDH 3N, TOERITEICHARER
IC&BDHDTH B, 2020FE3FHH S52021F3FHAICHMT T FE IO T V1L ABRREILADEER LT, HRIEE
PARELKEEZZITRNERI W oo Fioo 2023F LN 52024F 3B HRICMT TE. FERETROBILICZED
FEBEBRECHIFEFRRUEEBA—A—DSDFENRD LT

FRETIE BHEDIRIATHZ A5, BRICEBERLNL vy DIEHET I5< BEENRIIS~6%THBLT
W3, bL—7 o 2 JRDOHFTETHNIEL. FHENGEERNBRIM~2%THB5H. EHICIZBEZEOFEICSLE
MIY—EXRH B &P, HGERICH LEFOFERNRPEZHFEICLKDIMEONS I ZzAVTVWE I ERY
M5, BOHDOMBERZHETL TV,

IRFEEEEIE. FLEELENBFRTHEBLTWVS, BHORNA TR, EXBEIREELEDI0WULZ DTS

D, —MROBHTHNRBRORTVWABEICLERT. AFELENZ LEIZHEBRLICHE>TWS, SRIETIE. BLXICHE
TB3FREVEEAKFINEXBEDOLEKRICOEN >TVSE, EEX TV,

REES LUV —MREEZEDORR

BRBRU—ATEER 135E3AH] 1453AM8  1553RAMA 1653AH) 175E3ANl 185E3ARE 19%3BMA 2083AM 215E38H)  2243RM
(§RFA) o o 2] o ] ] o o] e o
IRFTERU— ARSI 2,845 3,015 3,449 3,639 4,029 4,742 4,951 4,830 4,688 6,054
EE 741 904 1,082 1,147 1,298 1,540 1,596 1,578 1,531 1,864
H55 | 4SRAR 12 1 -3 -3 1 -0 3 2 1 -4
B5FLEF 679 661 666 708 758 871 948 1,042 1,026 1,105

5 196 189 140 152 141 226 212 125 103 332
ECEEE=EIN - - 171 141 188 231 170 151 209 334
REHS5|HSRAR 21 17 43 50 73 98 56 37 48 214
IREHA(IEA 28 30 28 26 34 32 34 38 41 52
EEotE 224 298 369 391 419 447 492 461 490 684

Pedli el 90 69 68 70 68 97 105 131 144 156

AT © ST — 2 & D SRIE1ER
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HigxER

HiEHER  (EHA) 1550380 165F3BM 174E3ANE 1843R 19538 2083BN  215E3ANE 2243AM  2343BM 24538
aE
RERUVFES 4,301 4,256 4,820 5,902 6,088 4,969 5,924 8,675 6,038 5,701
EWMFHRUTHE 9,857 10,137 11,259 14,045 12,001 10,780 10,847 13,323 12,592 11,657
BFCHE 398 950 1,330 1,753 2,004 3,688 4,243 4,396
T ENERE 4,750 4,446 4,953 5,450 5,866 6,077 5,961 7,803 10,632 10,222
TR ERE 181 172 245 278
Z 0t 51 65 99 130 81 138 140 154 348 181
EEHEES 22 -15 -16 -15 23 21 25 -26 24 28
RENREAE 19,119 19,060 21,758 26,740 25,343 23,695 24,851 33,616 33,830 32,128
BYIRUIESH) 1,697 1,553 1,420 1,918 1,866 1,832 1,717 1,637 1,529 7,863
HIEREROERE 1,560 1,785 2,505 2,518 2,894 2,748 2,590 2,495 2,578 9,193
E=) 1,900 1,900 1,900 1,900 1,904 1,904 1,900 1,900 1,900 1,900
Z0ft 79 79 153 151 172 124 163 66 243 949
AREERES 5,236 5,317 5977 6,487 6,835 6,608 6,370 6,008 6,250 6,653
B EERESH 239 217 219 261 407 412 402 509 1,414 1,423
AR 436 403 384 438 444 368 908 944 1,018 1,232
RS EE 7 1 26 300 291 338 399 429 436 348
REHRICRBEE 76 77 69 65 59 53
Zoft 80 83 171 178 237 597 185 185 203
HRTOMDORESH 597 575 650 982 1,031 1,355 1,492 1,558 1,656 1,812
EERESH 6,073 6,109 6,846 7,451 8,273 8,376 8,264 8,165 9,320 9,888
wESH 25,191 25,169 28,604 34,191 33,616 32,071 33,115 41,781 43,150 42,016
R
SHFRRUE#HS 10,067 9,929 9,113 10,108 7,508 6,774 5,797 7,844 7,482 7,159
BT CHHES 2,907 5,662 6,921 6,736 7,335 10,809 11,539 9,988
JEHERIF el 357 351
KILHEF 509 544 651 769 693 702 749 987 860 788
FINEABIE 523 155 486 541 372 210 469 1,146 580 324
WEHieam
BREHS53 LS 43 50 73 98 57 37 48 214 123 74
H55|4% 286 239 312 373 306 274 372 605 485 384
Z 0t 207 216 231 350 461 212 419 299 349 635
ERRaH 11,636 11,133 13,772 17,900 16,630 14,946 15,190 21,903 21,768 19,420
REFEFIFAME
B aE 1 0 0 0
REHRTICR3 A 27 13 15 11 10 12
REFFAD R 12 14 15 14 14 15 16 15 15 15
Zoft 17 16 16 16 16 16 25 22 128 88
EEaAaH 29 31 31 30 58 44 56 48 152 114
affas 11,665 11,163 13,804 17,930 16,688 14,990 15,246 21,952 21,920 19,535
HaE
“xe 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
EXRRS 621 621 621 621 621 621 621 621 621 621
FERIRE 13,001 12,105 13,000 14,364 15,079 15,354 15,978 17,740 19,060 20,001
Bt -1,547 -1 -1 -1 -1 -2 2 -2 2 2
Z OO TIERIEREHE 451 281 181 217 230 107 272 470 526 860
HESH 13,526 14,006 14,801 16,261 16,928 17,081 17,870 19,829 21,229 22,481
BEEE 4,540 4,655 7,099 9,387 10,359 10,083 11,010 13,281 15,743 14,719
BRIFAMEH 357 351
2k Fyk -4,301 -4,256 -4,820 -5,902 -5,730 -4,969 5,924 -8,675 -5,688 -5,701

P D 24T — & & D SRIEERL
*ROBENZHERCBRBZ5EDHED. IEAAICKDELIEETHS C CICER.

BEIOFEBICEWVWT, BEEHREIE. IZFTLSOEMICHE > TIHALTED., TLEE - BEHIEILTTILAERL
ol 2018FEIAHARIEICKREIRER Y TEEXEML TWVW3, 2020FE3F AN 52021FE3F RIS EE FIEF T, BE
HFEDIZFEEV R o7cht 2022F 3B HAICEBENEEICER U TLBE. 2023E3R A EKEDEEI G S, BEER
BWHV2ERERE L TIEA LTce 2024F3BHAIETTHRBLICK DFERMELBRITOE SR ID NI EHREL.
BHRESPEEEHISRD L. EERBIITELETRY L.

FESIITELTHBLTED., EGELIFIFIFACELTHL TVWS, CNETHEHLIIEEFEREEZEHRL TS
D, BEIOEMICEVTIE. 2019FE38HI L 2023FE 38 HAIC00BE AARREDEASHEE LLLUMNL. FIFEFFE
BIFFRE L TULRVREDFEVL TS,
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*vva70-HEE

Fvva7O0-HHE 155E3AMA  165F3AMA 174E3ANl 18SE3AN 195F3ANA 204E3AMA 2153BRE 226R3AN8 23%3AMl 24538M
(E5REFA) o g o e W o o W W b
EEIHICLSF vy aT0— (1) 1,255 1,269 2,414 3,103 2,074 1,503 2,128 4,556 321 2,528
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ARREVEEEREOBISIC & 53X -828 715 1,199 -1,362 -1,167 925 -552 -664 -696 -1,338
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B\H50EE. BHEREEZDMIEFTRATLFRICHB LA ITEERERICOVWTIE. SEOEH LEYHES
K[OFEER. AFICOVWTHHFERMERBERES LUBFEBER L EPOICRBIRENELEIL L SN TVWEIEED
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HICHINDEBRER S, FEEHROBEEISMEL e Z 2R IF. @ARNR—IXDFTERDH40%Z S8 % FERFPDE
BREMITR LBV FIERBLETHNI7%ED LI ETH B, ERERE L THUEMITTVWSFHEE. B8E (8
B8 FR@IFISEML 7.
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